
Previous: 7,861.1 PSEi change: 0.20%

High: 7,898.5 Best: AP +3.53%

Low: 7,856.1 2nd best: GTCAP +2.14%

Close: 7,876.4 2nd worst: TEL -2.40%

Val. traded (mn): 2,947.1 Worst: RRHI -2.50%

Tenor Change Yield Tenor Change Yield

3 months +0.0070 5.7880 5 years -0.1600 5.6770

6 months -0.0090 5.9420 7 years -0.1530 5.6190

1 year +0.0010 6.0940 10 years -0.1030 5.6180

2 years -0.0730 5.9150 20 years -0.0810 5.8320

3 years -0.1030 5.8310 30 years -0.0221 6.0939

4 years -0.1360 5.7470

Previous Close Previous Close

PHP/USD 52.610 52.750 EUR/USD 1.1278 1.1252

Tenor Change Yield Tenor Change Yield

3 months -0.0053 2.4147 5 years +0.0582 2.2145

6 months -0.0105 2.4386 10 years +0.0281 2.3946

2 years +0.0359 2.2359 30 years +0.0121 2.8226

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Most global equities rebounded on progess in the US-China trade talks, while Brexit and global growth concerns continue to weigh down on European

equities. Meanwhile, US Treasury yields rose in anticipation of fresh supply of government bonds, while the US Dollar mildly strengthened on

dovishness of global central banks.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities advanced marginally on the back of foreign buying due to the positive results from BSP's Business Expectations Survey. The Philippine 

Peso depreciated and local fixed income yields continued to decline amid delays in the passage of the 2019 budget.

 The Philippine Peso depreciated despite the upbeat results from BSP's 
Business Expectations Survey. Investor sentiment improved to 35.2% in January-
March from 27.2% last quarter. BSP also said that private companies are more 
optimistic across the board in anticipation of the midterm elections. The 
Philippine Peso closed at 52.75 (+0.27% DoD). 

 Local fixed income yields continued to fall even after the Senate sent the 2019 
budget to Malacañang. Moreover, ANZ cut its GDP forecast from 6.1% to 6.0% 
due to the delays in the passage of the budget. The bank also sees a 75bps rate 
cut in 2019 from the BSP. On average, the curve fell 7.56bps, led by the belly 
which declined 13.80bps. 

 The local equities market rose amidst foreign buying. Foreign investors bought 
US$13.3 million yesterday, bringing YTD net inflow to US$592.5 million. The 
PSEi closed at 7,876.40 (+0.20% DoD). 

 Based on a memorandum released by the Bureau of Treasury (BoTr),  the  
government plans to borrow less in 2Q19. It plans to borrow Php315 billion 
through Treasury bill (Php195 billion) and Treasury bond (Php120 billion) 
auctions between April and June, 3% lower year-on-year and 14% lower 
compared to last quarter.  

 Aboitiz Equity Ventures Inc. (PSE Ticker: AEV)'s infrastructure arm, Aboitiz 
InfraCapital Inc. (AIC) is teaming up with daa International, an Irish airport 
company for its regional airport bids. This followed AIC's unsolicited offers to 
operate, maintain, and develop the Bohol-Panglao and Laguindingan Airports. 
daa International, previously Dublin Airport Authority, currently owns and 
operates Dublin Airport and Cork Airport. 7,600
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 US equities ended higher on reports of US-China trade deal progress, with 
proposals aimed towards resolving issues with regards to intellectual property 
transfers. Optimism in markets however, was tempered when 4Q18 US GDP was 
lowered from 2.6%QoQ to 2.2%QoQ. The DJIA closed at 25,717.46 (+0.36% DoD), 
while the S&P500 ended at 2,815.44 (+0.36% DoD). 

 European shares declined despite trade developments between the US and 
China. Economic growth slowdown and Brexit worries continue to weigh on 
sentiment. The MSCI Europe closed at 127.18 (-0.16% DoD).   

 Asian equities moved mixed but closed higher overall as the US and China 
continue their trade negotiations. The MSCI APxJ closed at 523.93 (+0.16% DoD). 

 US Treasury yields rebounded off lows, with a recent auction of short-dated 
government bonds weighing on prices. Investors are making room for a wave of  
bond supply, with broker-dealers bidding higher yields. On average, yields rose by 
1.98 bps, with the 10-year rising by 2.81 bps to 2.3946%. 

 The US Dollar mildly rose as global central banks have increasingly become dovish 
on policy, with concerns of a global growth slowdown spreading to markets across 
the globe. The DXY Index closed at 97.2020 (+0.44% DoD). 


